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Protectionism seems to me to deserve only contempt and
scorn, satire and ridicule. It is such an arrant piece of
economic quackery, and it masquerades under such an af-
fectation of learning and philosophy, that it ought to be
treated as other quackeries are treated. Still, out of defer-
ence to its strength in the traditions and lack of informa-
tion of many people, I have here undertaken a patient and
serious exposition of it. Satire and derision remain re-
served for the dogmatic protectionists and the sentimental
protectionists; the Philistine protectionists and those who
hold the key of all knowledge; the protectionists of stupid
good faith and those who know their dogma is a humbug
and are therefore irritated at the exposure of it; the pro-
tectionists by birth and those by adoption; the protec-
tionists for hire and those by election; the protectionists
by party platform and those by pet newspaper; the pro-
tectionists by "invincible ignorance" and those by vows
and ordination; the protectionists who run colleges and
those who want to burn colleges down; the protectionists
by investment and those who sin against light; the hope-
less ones who really believe in British gold and dread the
Cobden Club, and the dishonest ones who storm about
those things without believing in them; those who may not
be answered when they come into debate, because they are
**great" men, or because they are "old" men, or because
they have stock in certain newspapers, or are trustees of
certain colleges. All these have honored me personally, in
this controversy, with more or less of their particular at-
tention. I confess that it has cost me something to leave
their cases out of account, but to deal with them would
have been a work of entertainment, not of utility.
Protectionism arouses my moral indignation. It is a
subtle, cruel, and unjust invasion of one man's rights by
another. It is done by force of law. It is at the same
time a social abuse, an economic blunder, and a political